NEPEOMOBA

BpaxoByroun pizHi HayKoBi KOHIENIIi1 iHaHCOBOI Teopii, ChOroaH1 (hPiHAHCH MOYH-
HalOTh HaOyBaTH BHJIOBUX BigMIHHOCTeH y ¢opMi ocobuctux ¢QiHaHCIB, ciMEHHHX
¢iHaHciB a00 (hiHAHCIB JOMAIIHBOTO FOCIONAPCTBA, (hIHAHCIB OpraHizaliil, MiANIPUEMCTB,
MicieBux (iHaHCiB (TEpPUTOpIaJbHUX TPOMa, PETiOHIB), HEPXKAaBHUX, MIKHAPOAHUX 1
cBiTOBUX (piHaHCIB. OCKIIBKM ICHye pi3He po3yMiHHsS 00’ €kTa 1 mpeamera (piHaHCIB,
MOKHA TOBOPUTH MPO CKJIQAHICTh HAYKOBOTO Ii3HAHHS, ajie 1 BIICYTHICTb CHCTEMHOIO
po3ymiHHs Teopii (iHaHcoBol Hayku. HasiBHI koHIenuii Teopii ¢iHaHCiB, pajlie, MOXHA
MOAATH SIK HAayKOBI (pparMEeHTH, fKi JOLUIBHO CHUCTEMATU3yBaTH 3a €JUHOI METO-
JIOJIOTi€10, B OCHOBI 5IKOi — (pi3uHa 0co0a — EKOHOMIYHO aKTUBHUM Cy0’ €KT (hiHAaHCOBOI
CHCTEMH.

VY (dinaHcoBii Hayli iCHye HU3KA TUCKYCIHHUX MUTaHb 1 MEPEJOBCIM 116 TUTAHHS
PO EKOHOMIYHY NpHpoay i Mexi ¢iHaHcOBUX BimHOcMH. OJHI BUEHI BBaXalOTh, IO
(hiHaHCH BUHUKAIOTh Ha MepIIiil cTakil BiITBOPIOBAIILHOTO MPOLECY, 1HII — Ha APYTiit —
i yac po3MOALLY 1 Mepepo3NOALTy BAPTOCTI CyCHUIBHOIO MPOAYKTY; TPETI PO3MIAAAI0Th
¢iHaHCH SIK KaTEropil0 BIATBOPEHHS 3arajioM, BPaxOBYIOUM B CKJIaJi (hiHAHCIB TaKOX
TPOIIOB] BiAHOCMHHU Ha cTaaii oOMiHy. OfHier0 3 ocoOnuBocTel (piHAHCOBOI HAyKH €
CKJIaJIHICTh B3a€MO3AJIEKHOCTI TeOpii Ta MPAKTHKH, sIKA MPOSIBISETHCSA B iICHYBaHHI NpH-
KJIaJHUX AUCLHMIUIIH, 1[0 MAlOTh MOPIBHSHY CAMOCTiifHICTh, 31CTaBIISIOUM 3 TEOPETUY-
HUMHM OCHOBaMHU. He3Bakaloum Ha BaroMi JOCSTHEHHS BITUM3HSHOI Ta 3apyOiXKHOL
¢iHaHCOBOI HAayKM B rajy3l BUKOPUCTAHHS METOAONOrii, 0araTto MUTaHb NMPAKTHYHOTO
BIIPOBA/KEHHSI TEOPii 3aIMIIA€THCS HENOCTaTHBO BUBUEHUM, A HU3KAa 3 HUX BHUSBHIACS
1032 yBarol BUCHUX-TEOPETHKIB.

[MutanHs po3BUTKY (iHAHCOBOI cucTeMH YKpaiHH, i1 CTpyKTypy, MexaHi3M Aii Ta
(iHAHCOBY MOJITUKY Ha JCP)KaBHOMY Ta PEriOHAJILHOMY PIBHSIX BHCBITIICHO y Mpamsx
O. Kupunenxo, 0. Kopanenxo, T. Kocosoi, M. Kpynku, B. Omnapina, O. IToBaxHoro,
H. Pexosoi, H. Teniuko, B. ®enocoBa, C. IOpisa Ta iH. CouiadbHO-€KOHOMIYHI aCMeKTH
IHCTUTYLIHHOI 1H(PACTPYKTypH IOCHI[PKEHO B HAyKOBHX pOOOTaxX BITYM3HAHHUX 1
3apyOikHuX yuenux — O. binoyca, B. Bonpuuka, I1. Jlememenko, M. ITonoa, M. Pyra,
I Tumodeenoi, O. Tpybeuskoi, K. Hlkapynu Ta iH. Ha pedopmyBanHs ¢iHaHCIB Ta
HiAXOMiB A0 poboTu cy0'ekTiB (iHAHCOBOI cuUCTeMH 3BepHynu yBary [. brank,
A. T'psznoBa, P. Hixkeropozues Ta iHmi cydacHi HaykoBLi. IIpoOGnemu eBomrouii Teopii
¢iHaHCIB y KOHLEMIil MOCTIHAYCTPIaNbHOIO CYCHUIBCTBA Yy CBITI JOCHiIKyBalIu
E. Topdnep, A. Xapsi, . @apmep, E. Jlo Ta iH. barato BigoMHX €KOHOMICTiB 1 Mare-
MAaTHUKiB 3aiiMarOThCSl BUBUCHHSM MPaKTUYHUX ACHEKTIB (DiHAHCOBHUX MPOILECIB, 30KpeMa,
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3BEpTAlOTh yBary Ha JUHAMIKY PUHKIB KaIliTaly, MUTaHHS aHANi3y 1 MPOTHO3YBAHHSA LiH
Ha IHCTPYMEHTH, 10 00epTaroThCsl B Mexax (piHaHCOBOI cucTeMu. OyHIaMEHTAIbHUMU
poboramu, 1m0 copMyBalld OCHOBY KJIacHM4yHOi Teopii (iHAHCIB, € JOCHTIJKEHHS
P. Mapkosina, FO. @ama, M. ®pinmena, V. lllapna Ta HU3KM 1HIIUX AOCTIIHUKIB. 3 iHC-
TUTYLIHHOrO MONIAAY TEOpil0 Ta MNPaKTUKy (PiHAHCOBOI EBOMIOLIT 3alOYaTKyBald
T. Bebnen, P. Koys, JI. Hopt Ta po3sunynu I. Bamnepcraitn, [x. ®pigmanH Ta iHmi.
B YkpaiHi miigHO po3poOssioTh iHCTUTYIIIHI Ta IHCTUTYIIOHANBHI MpoOnemMu (iHaH-
COBHX MpOIleCiB B €eKOHOMIIIi Taki BueHi, sik T. ['aiinait, B. Jlementbes, FO. KoBasenko ta
iHmI. 3HauHy yBary Ha NHTaHHs (DIHAHCOBO-EKOHOMIUHOTO PO3BUTKY CBITYy Ta perio-
HaNbHUX (pIHAHCOBHX CHCTEM 3BEPTAIOTh CBITOBI areHIlii Ta opraHizarii.

3a CynpoBOAKYBAJIBHUMH aclEKTaMH L€l TeMU MiATOTOBIEHO POOOTH 3 MakKpo-
CKOHOMIYHOI MOJITUKH, 3 NMUTaHb [100amizallii, po3BUTKY 30BHIIIHBO()IHAHCOBOI MOMi-
Tuku Kkpainu. Cepenq NpoBiTHMX ydeHUX y Li cdepi cmin 3asHauntu B. Teerny,
A. Jlanunenko Ta iH. IIpobnemu po30ynoBu (piHaHCOBOI TeOpii Ta MPAKTUKU y KPH3OBI
nepiogn BucBiTmoBaau [. Ansrmrymnep, B. Masypenko, M. Mensnuk, [lx. Copoc,
B. XaycToBa Ta iH. Benuka KijbKiCTh Y4EHHX Cy4acCHOCTI JOCTI/DKYIOTh IPOOJIEMATHKY
MEepETBOPEHb Y pealibHOMY H (piHAHCOBOMY CEKTOpax HalllOHAJIbHOI €KOHOMIKH, Yy BUPOO-
HUYUX Ta CyCIIIBbHUX BiTHOCHHAX, Pi3HUX cepax 1 BUAaxX AiLIbHOCTI B YKpaiHi Ta CBIiTI
(M. Jlaurmrreitn, M. Mamappamgini, I. Matromenko, C. Xantiarron). Koxue take 10-
CIIIJPKCHHSA 1a€ TAaKTUUHE OaueHHsI BapiaHTa BUPIIIEHHs] KOHKPETHOTO 3aBJIaHHS.

BinnoBinHO Ha MeXi HAYKOBUX JIOCSTHEHb Ta OMHUCY KIIACHYHUX Ta IHCTUTYLIHHUX
TpancdopMmaliil y pinancax, B ymoBax rinobanizallii Ta iHTerpaiii, BAHUK HOBUI HalpsM
JOCIIPKCHHS — BU3HAUCHHS MiCLis Ta 3HA4YCHHS (pIHAHCOBUX pecypciB (Pi3MuHUX 0cib, 1X
(iHaHCOBOI MOBENIHKY B MeXkax (DiHAHCOBOI CUCTEMH KpaiHU Ta CBITY.

Teopist hiHaHCOBOI MOBEAIHKM (DI3UYHUX OCI0 3 KOXKHHMM POKOM yce Oinbllie cTae
OKpeMHM HampsaMoM OixeBiopusmy. Crouatky mif (iHAHCOBOIO MOBEAIHKOIO (i3HUHUX
0ci0 po3yMinM TOBEHiHKY croxuBada Ta mo3uuanbHuka (I. Bamabanos, B. Crenos,
P. €Exuiem6ieB, @. Dykysima Toio). Ili3Hilme mpeaMEToM MOCHiKEHHS (iHAHCOBOI
Teopii cTaja MOBEJIHKA JOMOTOCHOAAPCTB Yy KOHTEKCTI CHOXKMBaya, MO3WYAJIbHUKA,
kpenutopa, orpuMyBada cyocuaii Ta iH. (T. Kisuma, FO.Kosanenko, €. Yempacos,
T. Boromonosa, . Poutina, A. Byrenko, B. Pamaes, J[. Ctpedkos, O. KoBryn Tomio). 3
KO)KHUM POKOM Yyce Oifbllle 3HA4YCHHS BUCHI HANAIOTh KaTeropii «ocoOucTi (iHaHCH»,
(opMyeTbCcs OKpeMa Tedis HAayKOBOI JYMKH Ta PO3BHBA€ThCS KOrOpTa HAYKOBIIB, SIKi
NOIUOMIOIOTh TEOPit0 Ta MPAKTUKY X (yHKUiIOHYBaHHS. BiAmoBinHO, i3 IHTEHCUBHUM
PO3BUTKOM CydacHOro (hiHAHCOBOTO PHUHKY SIK 3a KUIBKICTIO CyO €KTiB, Tak 1 3a
00’eKTaMH Ta IHCTPyMEHTaMH pOOOTH BUHHUKAE HEOOXIJAHICTH PO3LIMPEHHS METO-
JIOJIOTUHOI IUIOLIUHHU Teopii (piHaHCIB.

Busnauena wmoHorpadiero mpobiema € OaraToaclekTHOKW, BOHa HeE MifMo-
PSIKOBYETBCSL €AMHUM, Ha Liell 4ac BiOMUM, NpPUHLIUIIAM, METOIMKaM, CIOco0aM Ta
3aco0aM Mi3HaHHSA. MHOXXHHHICTh METOAMK 1 TEPMiHIB IPU3BOAUTH JI0 TOTO, 1110 B YMOBAxX
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3HAUHOI KUIBKOCTI HAayKOBUX JYMOK, CcyO €kTH (DiHAHCOBOI CHCTEMH BHMYUICHI
CaMOCTIHHO BHpIlIyBaTH NpoOJieMH BUOOPY MOJENi CBO€i €KOHOMIYHOI TOBEHIHKH B
Cy4acHHX yMOBaX TOCIOZapIOBaHHS, MOILIYKY peKOMEHJallill i HampsMiB BUKOPUCTAHHS
TEOPETHUHUX PO3POOOK, SKUX iM HEOOX1AHO JOTPUMYBATHUCS Y MPAKTUYHIA JisUIBHOCTI.
3HayHOIO MipoK0 1€ OOyMOBIEHO THM, IO iXHI Jii He 3aBKIW BiANOBIIAIOTH
MPUMYIIEHHSIM IPO iXHIO PaI[iOHAIBHICTh, OCHOBAHUM Ha TEOPETHMYHHX PO3pOOKax Ta
o0paxyHKax, 1 MOXJIMBOCTI 1X e€()eKTUBHOTO BUKOPHCTAHHS HA MPaKTUl. BiAmoBigHo B
MoHorpadii 3po0iieHo crnpoOy BU3HAYMTH (PIHAHCOBY MOBEAIHKY (i3MUHUX OCI0 SK
3aJJ0BUIBHUI palioHami3M, a 0coOuCTi (piHAHCH — K 00’ €KT pPEery/lrOoBaHHS Ta MiJBU-
HIEHHS. Pe3yJbTaTUBHOCTI (YHKLIOHYBaHHS (iHAHCOBOI CHCTEMH B KOHTEKCTI
TpaHchopMalii iHCTUTYIIIHOT iH(pPaCTPYKTYpH (HiHAHCOBOT CUCTEMH.

CkiagHa IpUpofa 1 cynepewnBicTh (JiHAHCOBOTO PO3BUTKY BUMAraroTh OMOPU Ha
CHCTEeMY NPHHLMIIB. ICTOPUYHOCTI Ta JIOTIYHOCTi, TEOPETUYHOTO Ta EMIIIPUYHOTIO,
LITICHOCTI Ta CHUCTEMHOCTI, JETEPMiHI3MYy Ta aKTUBHOCTI, CyO €KTHOCTI Ta PEKOHCT-
pyKIii. MeToONOriYHUM OPIEHTUPOM JOCIIKEHHS! BUCTYNAIOTh CBOMIOLINHUN, akcio-
JIOT1UHUH, KyIBTypOJIOTiYHUM, AiaNeKTUYHUH, MPOLEeCHUH, CUTyaliiiHuil, (yHKI10HAIb-
HUH, pedIIeKCUBHUI, CUCTEMHUH, ICTOPUYHMIA, KOMIUIEKCHUIA 1 CAHEPTETUYHUI MiIXOIH.

ITix BmmuBOM MIO6ami3allifHUX Ta PEriOHAJBHUX CKOHOMIYHUX MPOILECiB 3’ s-
BUJIMCS 1HAMBITYallbHI OCOONMBOCTI BMKOPUCTaHHS (PiHAHCIB SK 1HBECTHLIHHOTO i
CHUCTEMOYTBOPIOBJILHOTO pPEecypCcy Ha BHU3HAYEHHUX Y poOOTi piBHAX (iHAHCOBUX
BiJJTHOCHH.

Tomy y nocnipkeHHi 3po6aeHO cnpoOy MEeperisiHyTH BifloMi JOHMHI KOHIISTIii
(iHaHCOBOI HAyKH 1 BUKIACTH TEOPETUKO-METONOIOTIYHI OCHOBU (DiHAHCOBUX BIAHOCUH
Ha OCHOB1 3aCTOCYBaHHsI HOBOI HAyKOBOi METOAONOrii, ()OpMyBaHHS HailaJeKBATHIIINX
TEOPETUYHUX O00pa3iB 1 Mofenel yCiX YYacHHKIB BiJTBOPIOBAJBHHX Ta MEPEpO3Io-
JIIBHUX TPOIECiB, ki Oynu O OCHOBaHI Ha MOEAHAHHI AEPKABHOIO PETYIIOBAHHS, PUH-
KOBOI'O MEXaHI3My Ta CaMOpETYIIIOBAaHHS Ha PiBHI ()i3MYHUX OCI0 y KOHTEKCTI PO3BUTKY
SIKICHUX Ta KUIBKICHUX XapaKTEePUCTHUK (DIHAHCOBOI CHCTEMH. 3a JOMOMOIOH MaTepiairy
MoHorpagii HaJaHO aBTOPCBKY IHTEpHpeTalil0 TepMiHAM «OCOOHCTI (hiHAHCU»,
«(piHaHCOBA CHCTEMa», «(hiHAHCU», «(pIHAHCOBUII MOTIK» Ta «IIPYACHIIIHICT».

Ilig wac nocmigKeHHs BUKOPUCTAHO 3arajJbHOHAYKOBI METOAM Mi3HAHHS. CHUC-
TeMHMil (s amanTanii eKOHOMIYHHX TEOpiH 0 MOCTIIKEHHS apXiTeKTypH (iHaHCOBOI
cucteMu Ta ii TpaHcdopMmaril TOII0); HayKOBOI abCTpaKiil, aHasi3y Ta CHHTE3Y, 30KpeMa
B pa3i moeiHaHHS Teopil OixeBiopHU3My Ta Kpu3 y po30ynoBi piHaHCOBOI cuCTeMHU depes
akTuBizalito (iHaHcoBOi moBemiHkM (i3nYHUX 0ci0; Kinacudikauii, MoAETIOBaHHS,
IHAYKLI{ Ta AeAyKUil — I PO3KPUTTS TEOPETHUHUX MOJIOXKEHb IiSUIBHOCTI (Pi3HUHMX
oci0 y ¢iHaHCcOBil cucTeMi y pi3HUX (hopMax BUSBY CKOHOMIUHOI aKTUBHOCTI, yTOUHEHHS
KaTeropialbHOrO arnapary; iCTOPUKO-JIOTIYHUN MeTo[ — JUIsl JOCHTIJKEHHS EeBONIOIi]
Teopii Ta mpakTUKU (DiHAHCIB y COLIONOrii Ta €KOHOMIlll, a TaKoK iX mepiomu3alii i3
BHU3HAUCHHSAM TEOPETUKO-METOAONOrIUHIX Ta NMPAKTUYHUX JOPOOOK; CHCTEMHO-CTPYK-
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TypHUI MeTOn — JUIsl BU3HAYEHHS Miclg OcoOMCTUX (piHAHCIB Ta HOro CKIaJ0BUX Y
¢iHaHCOBIN cucTeMi i ekOHOMII KpaiHHU; aHANOrii, KUIBKICHOTO i SKiCHOTO MOpIBHSH-
HA — LIOAO OLIHIOBaHHA (piHAaHCOBOI MOBEHIHKM Ta OOCATIB 0ocoOUCTHX (iHAHCIB Y
¢inaHcoBil cuctemi Ta mix yac popmysanHs BBII; excrpamomsunii — mix 9ac mpoekmii
3apyOKHOrO [JOCBiy Ha BITUM3HSHY MpPAaKTHKy, rpa¢idHi, E€KOHOMIKO-CTaTHCTUYHI
MeToau 30UpaHHS Ta OHpalfoBaHHS iHQopMalii, 30kpeMa BHUOIPKOBI JOCHIIKCHHS,
TpyIyBaHHsI, CTATUCTUYHI MOPIBHSHHS a0COMIOTHUX Ta BIJHOCHUX BEJIMYUH, EKCIEPTHI
OLIIHKM — MiJl Yac aHaji3y, OLIHKH Ta MPOTHO3yBaHHA CTaHy (piHAHCOBOI CHUCTEMHU Ta
€KOHOMIKH 3a ()iHAaHCOBUMH TMOKa3HUKaMH — Joxonamu min yac ¢popmyBanss BBII uepes
aKTHUBi3alil0 (DiHAHCOBOI MOBEMIHKU (Di3UMuyHMX OcCi0 mijg 4yac (GopMyBaHHS OCOOUCTHX
(hiHAHCIB, METOA JIOT1YHOTO y3arajibHEHHS — JJIs1 OOTPyHTYBaHHS KOHLEMIii 0COOUCTUX
¢iHaHCIB.

3aBgaHHS Li€l poOOTH — cCHCTeMaTH3allis 3HaHb Teopil H MPaKTUKU PO3BUTKY
¢iHaHCOBOI cucTeMHU Ha OCHOBI 1 TpaHCopMalii 3a paxyHOK po30y0BU iIHCTHTYIIHHOT
1H(PACTPYKTYpH 0COOUCTHX (hiHAHCIB Y KPH3OBHUIA MEPio.

3arpeOyBaHICTh 1 BTUIEHHS T€Opil Cy4acHOr0 CTOCOBHO HOBOIO HampsiMy (iHaH-
COBOI HAayKuM Ha TPAKTUI[ CIPHUITUME MOAAIBIIOMY PO3BUTKY Teopii (iHAHCIB Ta
e(eKTUBHOMY BUKOPHCTAHHIO HAayKOBOTO IOTECHILIaTy B Ipouecax (popMyBaHHS OCHOB
PUHKOBOI CKOHOMIKM JJIsi JOCSATHEHHsS MO3UTHBHOTO pe3yiasTaTy Big pedopmMm, 10
MPOBOISTECA B YKpaiHi.

MoHorpadist opieHTOBaHa Ha HIMPOKUI! 3arai untadi. BoHa Oyne KOpUCHOIO Hay-
KOBI[SIM, CIIEIliajlicTaM-TIpaKTUKaM, BUKJIaJadaM BUIIIB, acMipaHTaM, CTyACHTaM BHILUX
HaBUAJIIBHUX 3aKJIajiB, Oi3HeCMEeHaM, (DIHAHCOBUM AUPEKTOPAM KOHCAITHHTOBHUX (ipM,
(hiHAHCOBUM NOCEPEAHUKAM, MTPAI[iBHUKAM I1IPUEMCTB 1 HOTEHIIITHUM iHBECTOpaM.



